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Sustainability 
Matter 

Metric Measurement 
Unit 

2025 Target Assurance Remark 

Anti-Corruption  C1(a) Percentage of employees who have 
received training on anti-corruption by 
employee category 

Percentage 7.1% (Management)  
33.7% (Executive)  
38.8% (Non-executive) 

- No assurance  - 

Anti-Corruption  C1(b) Percentage of operations assessed 
for corruption-related risks 

Percentage 0.0% - No assurance - 

Anti-Corruption  Bursa C1(c) Confirmed incidents of 
corruption and action taken 

Number 0 - No assurance - 

Community/Society C2(a) Total amount invested in the 
community where the target beneficiaries 
are external to the listed issuer 

MYR 418,185 - No assurance - 

Community/Society C2(b) Total number of beneficiaries of the 
investment in communities 

Number 19 - No assurance - 

Diversity C3(a) Percentage of employees by gender 
and age group, for each employee category 

Percentage By Age Group: - 
0.0% (Management Under 30)  
1.3% (Management Between 30-50) 
2.1% (Management Above 50) 
5.0% (Executive Under 30) 
15.7% (Executive Between 30-50) 
4.3% (Executive Above 50) 
24.0% (Non-executive Under 30) 
32.1% (Non-executive Between 30-50) 
15.5% (Non-executive Above 50) 
By Gender Group: - 
2.6% (Management Male) 
0.9% (Management Female) 
11.6% (Executive Male) 
13.4% (Executive Female) 
51.5% (Non-executive Male) 
20.0% (Non-executive Female) 

- No assurance - 

Diversity C3(b) Percentage of directors by gender 
and age group 

Percentage By Gender: - 
90% (Male) 
10% (Female) 
By Age: - 
0% (Under 30) 
30% (Between 30-50)  
70% (Above 50) 

- No assurance - 

Energy Management C4(a) Total energy consumption Megawatt-
hour 

3,453 - No assurance - 

Health and safety  C5(a) Number of work-related fatalities Number 0 - No assurance - 
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Sustainability 
Matter 

Metric Measurement 
Unit 

2025 Target Assurance Remark 

Health and safety C5(b) Lost time incident rate ("LTIR") Rate 1.62 - No assurance - 

Health and safety C5(c) Number of employees trained on 
health and safety standards 

Number 557 - No assurance - 

Labour practices and 
standards  

C6(a) Total hours of training by employee 
category 

Hour 232 (Management) 
2,170 (Executive)  
3,119 (Non-executive) 

- No assurance - 

Labour practices and 
standards 

C6(b) Percentage of employees that are 
contractors or temporary staff 

Percentage 0.4% - No assurance - 

Labour practices and 
standards 

C6(c) Total number of employee turnover 
by employee category 

Number 0 (Management)  
19 (Executive)  
135 (Non-executive) 

- No assurance - 

Labour practices and 
standards 

C6(d) Number of substantiated complaints 
concerning human rights violations 

Number 0 - No assurance - 

Supply chain 
management  

C7(a) Proportion of spending on local 
suppliers 

Percentage 78.0% - No assurance - 

Data privacy and 
security  

C8(a) Number of substantiated complaints 
concerning breaches of customer privacy 
and losses of customer data 

Number 0 - No assurance - 

Water C9(a) Total volume of water used Megalitres 38.7 - No assurance - 

Waste management C10(a) Total waste generated 
(i) Total waste diverted from disposal 
(ii) Total waste directed to disposal 

Metric tonnes Total = 5,210 
(i) 0 
(ii) 5,210 

- No assurance - 

Emissions 
management  

C11(a) Scope 1 emissions in tonnes of 
CO2e 

Metric tonnes 1,704 - No assurance - 

Emissions 
management 

C11(b) Scope 2 emissions in tonnes of 
CO2e  

Metric tonnes 1,358 - No assurance - 



























































































 

 

 

78 

Capital work-in-progress represents assets under construction, and which are not ready for commercial use at the end 

of the reporting period. Capital work-in-progress is stated at cost and is transferred to the relevant category of assets 

and depreciated accordingly when the assets are completed and ready for commercial use. Capital work-in-progress is 

not depreciated until the assets are ready for their intended use. 
 

 
 

5.  INVESTMENT PROPERTIES 
 

2025 2024

RM’000 RM’000

Balance at beginning 26,254             25,878             

Additions 2,897               296                  

Fair value gain recognised in profit or loss 2,449               80                    

Balance at end 31,600             26,254             

GROUP

 
  The investment properties consist of the following: 

 

2025 2024

RM’000 RM’000

At fair value

Freehold land and buildings 21,010             18,870             

Commercial property 5,200               2,300               

Apartments 3,660               3,650               

At cost

Building under construction 1,730               1,434               

31,600             26,254             

GROUP

 
(i) The carrying amount of investment properties of the Group which are pledged to licensed banks as securities 

for banking facilities granted to a subsidiary as disclosed in Note 18 to the financial statements is 

RM19,800,000 (2024: RM17,700,000). 

  

(ii) On 30 April 2025, a wholly-owned subsidiary of the Company, Public Packages Properties Sdn. Bhd., has 

entered into a Sale and Purchase Agreement with a third party to purchase a leasehold commercial property for 

a total cash consideration of RM2,600,000. The transaction has been completed during the financial year. 

 

(iii) The investment property under construction is measured at cost until the earlier of the date construction is 

completed or the date at which fair value becomes reliably determinable. 

 

(iv) Group as a lessor 

 

The Group has entered into operating leases on its investment properties. These leases have terms of between 

one to three years. 

 

The following are recognised in profit or loss in respect of investment properties: 

 

2025 2024

RM’000 RM’000

Rental income from income generating properties 425 403

Direct operating expenses

- Rental income generating 43 35

- Non-rental income generating 27 17

GROUP
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Material accounting policy information 

 

Right-of-use assets 

 

The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases 

of low-value assets.  

 

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives 

of the assets as follows: 

 

Motor vehicles                                                           1 to 3 years 

Premises                                                                                                         2 to 5 years 

 

 

7. INVESTMENT IN SUBSIDIARIES 

 

2025 2024

RM'000 RM'000

Unquoted shares, at cost 140,849           137,349           

COMPANY

 

The details of the subsidiaries, all of which were incorporated and principal place of business in Malaysia, except where 

indicated, are as follows: 

 

 Effective Equity Interest  

 Name of Entities 2025 2024 Principal Activities 

 % %  

    

 Public Packages Sdn. Bhd. (“PPSB”) 

     

 100 100 Manufacturing and retailing of corrugated 

cartons and packing materials. 
    

 PPH Printing & Packaging (Penang) 

    Sdn. Bhd. 

 100 100 Manufacturing of offset printed display boxes. 

    

 PPH Printing & Packaging (Kulim) 

    Sdn. Bhd. 

 100 100 Manufacturing of gift and display boxes. 

     

 Public Packages Properties Sdn. Bhd.  

    (“PPP”) 

 100 100 Property investment. 

    

 PPASIA Media Packaging Sdn. Bhd.  100 100 Dormant. 

    

 PPH Plaza Sdn. Bhd.  100 100 Hotel owner and operating of hotel and 

managing of properties.   
    

 PPH Resources Sdn. Bhd. (“PPHR”)  100 100 Investment holding. 
    

 Merits Capital Sdn. Bhd. (“MCSB”)  100 100 Investment holding. 

 
 

 Indirect - held through PPSB 
   

 Public Packages (NT) Sdn. Bhd.  100 100 Manufacturing and retailing of corrugated 

cartons and packing materials. 

    

 Public Packages (Prai) Sdn. Bhd.  100 100 Manufacturing and retailing of corrugated 

cartons and packing materials. 
 

  Indirect - held through PPHR    

 Public Packages (Shah Alam) Sdn.    

Bhd.  

     100       100 Manufacturing and sale of corrugated cartons 

and packing materials. 

    

 PPH Display Design Sdn. Bhd.      100       100 Manufacturing of paper products and 

packaging materials. 
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Details of the Group’s investment properties and information about the fair value hierarchy are as follows: 
 Carrying

Level 1 Level 2 Level 3 Total amount

RM'000 RM'000 RM'000 RM'000 RM'000

GROUP

2025

Financial asset

Investment properties -                       -                   29,870             29,870             29,870      

2024

Financial asset

Investment properties -                       -                   24,820             24,820             24,820      

   
Level 3 fair value 

 

Level 3 fair value is estimated using unobservable inputs for the investment properties. 

 

Level 3 fair value of investment properties have been generally derived using the market comparison approach. Selling 

price of comparable properties in close proximity are adjusted for differences in key attributes such as property size. 

The most significant input into this valuation approach is price per square foot of comparable properties. 

 

Policy on transfer between levels 

 

The fair value of an asset to be transferred between levels is determined as at the date of the event or change in 

circumstances that caused the transfer. There were no transfers between level 1, 2 and 3 during the financial year. 

 

 

31.         CAPITAL MANAGEMENT 
 

The primary objective of the Group’s and the Company’s capital management policy is to maintain a strong capital base 

to support their business and to maximise shareholders’ value. 

 

The Group and the Company manage their capital structure and make adjustments to it in the light of changes in 

economic conditions or expansion of the Group and of the Company. The Group and the Company may adjust the 

capital structure by issuing new shares, returning capital to shareholders or adjusting the amount of dividends to be paid 

to shareholders or sell assets to reduce debts. No changes were made in the objective, policy and process during the 

financial year under review as compared to the previous financial year. 

 

The Group and the Company consider their total equity and total loans and borrowings to be the key components of 

their capital structure. The Group and the Company monitor capital using a debt to equity ratio, which is calculated as 

total borrowings divided by total equity as follows: 

 

2025 2024 2025 2024

RM'000 RM'000 RM'000 RM'000

1,223               3,291               -                       -                       

Less: Cash and bank balances (22,669)            (24,638)            (247)                 (182)                 

Net cash (21,446)            (21,347)            (247)                 (182)                 

472,079           430,658           221,683           210,085           

Gearing ratio N/A
(i)

N/A
(i)

N/A
(i)

N/A
(i)

COMPANYGROUP

Total borrowings

Total equity

 
 

 

(i) N/A – Not applicable as net cash position 

 

 

 






















